Kenmark Industrial Co (M) Berhad (173964-V)

Notes to the quarterly report ended 30 September 2002 (KLSE Revised Listing Requirements) 

1. The Group had achieved a turnover of RM 53.862 million and net profit before tax of RM4.759 million for the quarter ended 30 September 2002 in the light of recessionary pressures around the globe. The Directors viewed this as satisfactory and there was no other material factor affecting the earning and / or revenue of the Company and the Group for the current quarter and financial year to date.

2. The Group reported a profit before taxation of RM4.759 million against RM4.943 million reported in the preceding quarter. A decrease of 4% over the preceding quarter was due mainly to the lower gross profit achieved during the current quarter.  
3. The Directors do not foresee any significant change to the existing trend of business. The year 2002 is expected to remain favourable in the absence of the unforeseen circumstances. 

4. There was no provision for taxation in respect of manufacturing profit as the Company had sufficient capital allowance to set off against chargeable income for the current quarter.

5. There was no profit or losses on sale of unquoted investment and / or properties for quarter ended 30 September 2002.

6. There was no purchase or disposal of quoted securities for the quarter ended 30 September 2002.

7. There was no new corporate proposal announced as at 28 November 2002, the latest practicable date that is not later than 7 days from the date of issue of this quarterly report.

8. The borrowings of the Group as at 30 September 2002, the latest practicable date that is not later than 7 days from the date of issue of this quarterly report are as follows : 
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Secured

Unsecured
  Total


Short Term

  
 39,108

  20,000

   59,108

Long Term


   8,811       
  65,000  

    73,811
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----------
          -----------






 
 47,919              85,000             132,919






       =======         ======             ======

The borrowings of the Group are denominated in Ringgit Malaysia.

9. There is no off balance sheet financial instrument as at 28 September 2002.

10. There is no change in material litigation since 31 December 2001 to the date of this announcement.

11. The calculation of basic earning per share for the quarter is based on the net profit attributable to ordinary shareholders of RM4,759,826 and the weighted average numbers of ordinary shares outstanding during the quarter of 156,000,000.

The calculation of diluted earning per share for the quarter reported on is based on the net profit attributable to ordinary shareholders of RM4,759,826 and the weighted average number of ordinary shares outstanding during the quarter of 156,255,000 calculated as follows : 

- Weighted average number of ordinary shares 


156,000,000

- Effect of share options






       255,000














---------------

- Weighted average number of ordinary share (diluted)       156,255,000
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